
A Final Gift and a Family Legacy

The late William J. “Bill” Burns grew up on the 
Northwest Side of Chicago and was the second 

of six Irish children. He met the love of his life, Lois 
F. Eberle from the West Side of Chicago, during their 
high school years in the late 1940s. They would soon be 
crowned king and queen of their senior prom.

The Burns family’s journey began on the Navy base in 
North Chicago, Illinois, where Bill was a dentist and Lois 
a nurse. They ventured south to Deerfield, Illinois, where 
Bill opened the doors to his own dental practice in 1955. 
Bill and Lois went on to have seven children (Linda LdM 
’72, Jean LdM ’73, Mike ’75, Tom ’79, Judy LdM ’80, Billy 
’82 and Jimmy ’88) all of whom attended Holy Cross grade 
school and Loyola Academy or St. Louise de Marillac 
High School. Each of the kids went on to higher education. 

Education was always paramount to Bill and Lois, 
but they didn’t view education solely from an academic 
perspective. They believed that the ideal foundation for 
academic excellence was faith-based and one that educated 
their children both intellectually and spiritually. Bill and 
Lois’s pride and joy came from their 23 grandchildren 
and five great-grandchildren. Recent Rambler graduates 
include Mike and Lisa’s children Billy ’08, Joey ’10, Casey 
’13 and Jack ’15; Billy and Heidi’s children Corey ’13, 
Johnny ’14, Devin ’16 and Riley ’18; and the late Jimmy 
and Dawn’s children Jimmy ’19 and Lexi ’21.

Athleticism has played a large role in the life of the 
Burns family, with Bill an avid golfer and pickleball 
player and Lois a slolam skiier until she was 70 years 
old. She also loved golf, swimming, cross-country 
skiing, biking, river rafting, roller skating and curling. 
Loyola football became near and dear to the whole 
family’s hearts as Tommy, Billy and Jimmy made their 
marks on the field. In fact, Jimmy was inducted into 
Loyola Academy’s Hall of Fame in 2003. And the future 

generations continue this legacy of success, with Billy 
and Heidi’s children Corey, Devin and Riley going on 
to play D1 soccer at the University of Iowa. 

Beyond a strong focus on family (including their 
siblings and monthly family club events), friends 
were always important to Bill and Lois. From the 
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Consider a Special IRA gift

If you are age 70½ or older and would 
like to make a current gift, you can give 
directly from an IRA completely free 
of federal income tax (up to $100,000 
per person per year). Giving directly to 
Loyola Academy from your IRA won’t 
increase your adjusted gross income 
and possibly subject your Social Secu-
rity income to a higher level of taxation. 
Additionally, your charitable IRA gift 
may count towards your required mini-
mum distribution. Each year, more than 170 students take part in summer service 

activities from the City of Chicago to Nairobi, Africa.

The Living Trust: Partner to a Will

The revocable living trust has become a common 
means of transferring property between generations.

The concept is quite simple. When you establish a 
trust, you create an artificial “owner” for the property 
placed in the trust. The trust becomes the owner of 
property to be managed for your own benefit or the 
benefit of your loved ones. 

With the trust in place, your assets and/or income are 
managed by a trustee according to the terms you set. You 
can be the trustee yourself or appoint another to serve in 
that capacity. 

You can change or revoke your living trust at any 
time. That is why it is referred to as a revocable living 
trust. Unlike a will, trusts are not generally filed as public 
documents so more privacy can be maintained if desired.

A will as backup
Having a will in place is probably a wise choice even 

if you decide to make use of a revocable living trust, joint 
ownership or other arrangements to handle the majority 
of your estate distribution. 

Frequently, a “pour-over” will is used in conjunction 
with a living trust and/or other ways of transferring assets. 
For example, it may not be convenient to place household 

items and valuables such as collections, jewelry and family 
heirlooms in a living trust. In the absence of a will, they 
will be disposed of according to state laws, as if you had 
no other plan.  

A will can direct that any property not transferred  
in your trust “pour over” into the trust at the end of  
your lifetime and be distributed according to the  
trust provisions.

Charitable dimension
Remember that, like a will, living trusts function 

according to your instructions. If, for example, you would 
like to make charitable gifts using assets in a living trust, 
you must specify in the trust the assets are to go to one or 
more charitable organizations, such as Loyola Academy. 
If you would like for your trustee to be able to make 
charitable gifts on your behalf this should be stated in the 
trust document as well. 

If you have a living trust as part of your estate plans, 
you may wish to consider using it in conjunction with 
your will and other plans to make charitable gifts to 
Loyola Academy. Your attorney can advise you, and we 
will be happy to discuss charitable giving strategies with 
you and your advisors confidentially, and with  
no obligation.
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Bill and Lois with their family in 2003

neighborhood crew, Holy Cross friends, Exmoor 
partners and the “nongourmet” group to their paddle, 
golf and curling teammates and bridge club ladies, 
Bill and Lois cherished their friends. One group in 
particular had a lasting impression on them: “The 
Loyola Gang.” What started as their comrades in 
the football stands would later blossom into lifelong 
friendships with families including the Aherns, Clarks, 
Coughlans, Donohoes, Mitchells, Rollinses, Skinners 
and Goods. Bill and Lois never took their friends for 
granted and their list of those whom they counted 
among them kept growing and growing over the years.

Finding hope in tragedy
While always thankful for their blessings in life, 

the Burns family met with tragedy in 2003 when the 
youngest of the bunch, Jimmy, died of leukemia. While 
all were left broken-hearted at the tremendous loss, Bill 
and Lois lived their faith and gave everyone hope in 
witnessing their unwavering belief in God’s love. The 
Jimmy Burns Foundation, JBF, was soon formed in 
Jim’s name shortly after his death and brought friends 
and family together year after year to celebrate his life 
and legacy. Over $500,000 was raised with the help of 
many Loyola alumni including Donny Morrison ’87, 
Billy O’Rourke ’88, Steve Maher ’88, Artie Collins ’60, 
Andy Engels ’88 and Paul Prikos ’88, among countless 
others. Proceeds from the JBF fundraisers were given 
to the Loyola University Medical Center for cancer 
research and to families in need of housing during 
their stays at MD Anderson Cancer Center in Houston, 
Texas. Thirty-three families in total were helped in 
loving memory of Loyola’s #33, Jimmy Burns. 

The importance of family
Bill and Lois’s greatest accomplishment, put simply, 

was their family. They demonstrated great love in 
their marriage and in the way they treated family, 
friends and strangers. Giving was never something 
just checked off the list. They worked tirelessly to 
make a difference. They remembered Loyola Academy 
lovingly in their will because they attributed much of 
the successes realized by their kids to the influences of 
their high school education. Success to them was never 

measured by the amount of money in one’s pocket, but 
by the difference one could make in the lives of others: 
as each man’s life touches so many other lives.

Upon hearing of the generous donation earmarked 
for Loyola Academy, the Burns’s kids and their 
extended families were not surprised, but nonetheless 
proud to have had such kind and generous parents. 
Bill and Lois were eternally grateful for the messages 
imparted by Loyola Academy to their kids and whole-
heartedly believed that paying this gift forward would 
afford countless others to benefit from the lessons 
learned at Loyola Academy. Bill and Lois would be 
humbled to know that their generosity had been 
communicated to the Rambler community. They would 
likely hope to inspire other indebted Ramblers to follow 
in their footsteps and give back.
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Bill and Lois with their granddaughter Corey ‘13



Sample Bequest Language

If you would like to make a gift to Loyola Academy in 

your will or living trust, you may want to suggest that 

your attorney include language such as:

“I give, devise and bequeath to Loyola Academy 

(Tax I.D. 36-2367981), located at 1100 Laramie 

Avenue, Wilmette, Illinois, the sum of $                  ,  

or           percent of the rest, residue and remainder of 

my estate for the benefit of Loyola’s general purposes.”

Thomas J. Cramer
Principal Gifts Officer and 
Director of Planned Giving
1100 Laramie Avenue
Wilmette, IL 60091-1089
847.920.2431
goramblers.org/plannedgiving

Ready for a Quiz?

Whether you’re making or updating your will 
and estate plans, you may find you can include 

a gift to Loyola Academy while you also provide for 
family and other loved ones. This quiz may help you 
determine the most effective ways to do so. 
 Do you have a will or other legal arrangement for 

distributing your property? ❑ Yes ❑ No

 If you answered yes, your attorney can add a 
charitable gift, if you wish. If you answered no, 
your attorney can incorporate a gift when you 
make your plans. 

 Have you considered memorial gifts in your plans? 
❑ Yes ❑ No

 You can create lasting tributes at Loyola Academy 
through memorial gifts. We will be happy to work 
with you and your advisors to discover the best 
way to accomplish this. 

 Have you provided financial assistance for family 
members you wish to remember? ❑ Yes ❑ No 

 There are ways to provide asset management and a 
source of income for anyone you choose: a spouse, 
children, grandchildren, sibling or other loved one. 
After their needs have been met, you may decide 
to direct that any funds remaining be used for 
charitable purposes. 

 Have you determined your final beneficiaries?  
❑ Yes ❑ No

 Ask yourself, “What if none of my primary 
beneficiaries survive me?” A residual or contingent 
bequest to one or more charitable organizations, 
such as Loyola Academy, can help complete your 
estate plan according to your wishes. Without this 
contingency, state laws might otherwise determine 
who receives your property. 
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At Loyola Academy, character is forged on the field  
and in the classroom.

The purpose of this publication is to provide general gift, estate, and financial planning information. It is not 
intended as legal, accounting or other professional advice. For assistance in planning charitable gifts with 
tax and other implications, the services of appropriate advisors should be obtained. Consult an attorney 
for advice if your plans require revision of a will or other legal document. Tax deductions vary based on 
applicable federal discount rates, which can change on a monthly basis. Some opportunities may not be 
available in all states. © Copyright 2019 by SHARPE newkirk. All Rights Reserved. NNNPDF-19


