
Loyola Academy Changed My Life
Responsibilty, discipline and care

When L. Robert Pasquesi ’62 
became a Rambler, he knew 

his life would never be the same. 
“From the moment I stepped foot 
on campus, my eyes were opened to 
academics, responsibility, discipline 
and care for others,” Bob shared. 

Bob and Mary’s extended family 
have a rich history with Loyola. Many 
members from both of their families 
can be counted as alumni, and one of 
the Pasquesi cousins was even a physics 
teacher at Loyola for over 20 years. They 
were very proud to pass on the Loyola 
tradition to their sons, Robert J. ’94 
and James ’00. In addition, Bob was a 
member of the Board of Trustees for  
six years. 

An easy decision
So it was no surprise that Bob 

and Mary decided to make a 
transformative gift to name the recently built piazza 
“The Mary and L. Robert ’62 Pasquesi Piazza.” This 
gift has the added impact of significantly supporting 
the Leemputte Family Theater currently under 
construction. “Supporting Loyola was an easy 
decision,” Bob said. “LA has always been a major 
influence in my life.” 

The Pasquesi’s chose to make their gift over several 
years combined with a bequest. “The process was very 
simple,” Bob said. “For decades, we have been generous 

supporters of Loyola. What started when I was a 
student has stayed with me ever since.”

“I hope our gift will not only help the school but 
also change the lives of students in need. There is 
nothing more satisfying. After all, Loyola changed  
my life.” 
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L. Robert Pasquesi ‘62 and his wife, Mary.



In addition to being a gathering space for students, the Pasquesi Piazza is also host to special events such as the grand  
opening of the Norcross Aquatic Center and piazza in 2019. 

Give to Loyola Through Your IRA

Tax-free IRA gifts, called qualified charitable 
distributions (QCDs), have special appeal for  

our friends and alumni who are over age 70½. 
Generally, up to $100,000 per year can be given in  
this manner. Even those who don’t need to take 
required minimum distributions until age 72 (IRA 
owners turning 70½ in 2020 or later) may still make 
QCDs from their IRAs.

A tax-wise way to give
Because most funds withdrawn from IRAs are 

considered income, your total taxable income is 
increased, pushing you into a higher tax bracket. 
Distributions directly to Loyola from your IRA will not, 
however, be included in your taxable income whether or 
not you normally itemize your charitable gifts and other 
deductible expenses. 

Here are some advantages to giving to Loyola 
through your IRA:
• You do not owe taxes on the withdrawal, while the 

amounts given still count toward your required 
minimum distribution amount.

• Some taxpayers are subject to limits on the amount 
of charitable gifts they can deduct. These limitations 
do not apply to direct IRA transfer gifts.

• You won’t increase your adjusted gross income and 
possibly subject your other income to higher levels  
of taxation.

Support Loyola’s future
If you are interested in making an IRA gift to Loyola 

this year, ask your IRA custodian for a form to arrange 
for a QCD. For more information, contact Tom Cramer 
at 847. 920. 2431. 

The purpose of this publication is solely educational, namely to provide general gift, estate, financial planning and related information. It is not intended as legal, accounting or other professional advice, and you should not rely on it 
as such. For assistance in planning charitable gifts with tax and other implications, the services of appropriate and qualified advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other 
legal document. Consult a tax and/or accounting specialist for advice regarding tax and accounting related matters. © Copyright 2021 by Sharpe Group. All Rights Reserved. NNNPDF-21
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The Pasquesi Piazza is a place to connect, socialize and study. 

Leave Your Legacy With Loyola 

A growing number of people are supporting the 
long-term needs of charitable organizations 

such as Loyola through endowment gifts. You may also 
find that an endowment is the best way to leave your 
legacy with Loyola. Read on for answers to frequently 
asked questions about endowment giving.
Q. What is an endowment gift? 
A. Unlike current gifts, endowment gifts provide 

a permanent source of support to a charitable 
organization instead of being expended immediately. 
Just as an individual’s savings or investments can 
provide a degree of security, endowments provide 
charities with a stable source of funding for the future.

Q. How does an endowment gift work?
A. Each year the earnings of the endowment fund are 

distributed, but the original value of gifts to the 
endowment fund are never spent.

Q. What can I use to fund an endowment gift?
A. There are many types of assets you can use to make 

an endowment gift. One of the most popular is a gift 
of cash. Cash gifts may be designated to an existing 
endowment or used to establish a new endowment.

Q. Can I give property to Loyola rather than cash to 
complete my endowment gift?

A. Yes. Property, such as marketable securities or real 
estate, may also be given for endowment purposes. 

Such gifts are usually deductible at their full fair 
market value, regardless of what the donor paid  
for the asset. A significant tax deduction for the  
gift is available for the appreciation element that 
escapes taxation.

Q. What if I need my cash for current expenses and 
my securities have decreased in value? Can I still 
make an endowment gift?

A. Yes, there are other ways to make such a gift. For 
example, an easy and economical way to provide 
an endowment gift is by donating a new or existing 
life insurance policy. Policies no longer needed for 
their original purpose may be an excellent source for 
such gifts. Or, if you are one of the many Americans 
with qualified retirement plans, you may find that 
retirement plan assets provide one of the most 
efficient sources for gifts to endowments.

Additionally, after providing for yourself and other 
loved ones, funds from charitable remainder trusts and 
other planned giving arrangements may be designated 
for endowment purposes.

For more information
If you have any questions about endowment giving, 

return the enclosed reply card or contact us. 



Sample Bequest Language

If you would like to make a gift to Loyola Academy in 

your will or living trust, you may want to suggest that 

your attorney include language such as:

“I give, devise and bequeath to Loyola Academy 

(tax ID 36-2367981), located at 1100 Laramie Avenue, 

Wilmette, Illinois, the sum of $                  ,  

or           percent of the rest, residue and remainder of 

my estate for the benefit of Loyola’s general purposes.”

Thomas J. Cramer
Principal Gifts Officer and 
Director of Planned Giving
1100 Laramie Avenue
Wilmette, IL 60091-1089
847.920.2431
goramblers.org/plannedgiving

Are Your Beneficiary Designations Up To Date? 

T axpayers with IRAs have until April 15, 2022, to 
make contributions for 2021, but the earlier your 

contributions are made, the longer the funds will grow 
and be tax-deferred. 

It’s also important that people with IRAs or 
other retirement plans periodically review their 
beneficiary designations. Keep in mind that retirement 
accounts generally pass outside of probate, meaning 
the beneficiary designation controls how assets are 
distributed and overrules provisions in a will or  
living trust. 

Who should be named as a beneficiary of your IRA?  
There are three good options:
• If a spouse is named to receive an IRA, they can 

roll the proceeds over to their own account with no 
loss to taxes. Required minimum distributions won’t 
have to begin until the survivor reaches age 70½ (age 
72 for those who turned age 70½ after 2020).

• Naming younger family members as beneficiaries 
allows distributions to be spread out for up to 10 
years after the IRA owner’s lifetime. This may be 
attractive when the funds won’t be needed for the 
surviving spouse.

• Naming Loyola Academy as a beneficiary avoids 
the income tax that family members would 
eventually pay on distributions. If LA and children 
are named as beneficiaries, LA’s share can be 
distributed outright, allowing children to stretch out 
payments over the next 10 years. It’s also possible to 
have IRA assets pass to a charitable remainder trust 
that pays income for life to family members and then 
benefits LA.

Deciding who to name as beneficiary of your 
retirement accounts should be coordinated with your 
overall estate plan. Ask your financial advisor for help 
in selecting the best option for your family and financial 
circumstances. If we can answer any questions or 
provide additional information, please contact Tom 
Cramer at 847. 920. 2431.

While naming the piazza, the gift from Bob and 
Mary Pasquesi will support the new Leemputte 
Family Theater currently under construction and 
slated to open in Fall 2022.


